e ——

TINSFILIERETIAIRISERAIIEYERTAa S

B A PP IE AN R RN EIC PRI PR WSS IAARPaNRILIRERSEORA b iALARRAIBIIBA NSRRI PR RSN " L 000

JSUS & ASSOCIATES 11/B, SOUTH SEALDAH ROAD

GROUND
CHARTERED ACCOUNTANTS KOLKATA -FL7?)00R015
Tel : 491-33-2360 0296
Website : www.Jsus.co.in
E-mail : jsus@jsus.co.in
Ref: SA/V/OR

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
VERSATILE WIRES LIMITED

Report on the Audit of the Financial Results
Opinion

1. We have audited the accompanying statement of financial results (the “Statement”) of
VERSATILE WIRES LIMITED (“the Company™) for the quarter and year ended March 31,
2024 attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“‘Listing Regulations™).

2. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the profit and other comprehensive income and other financial
information for the quarter and year ended March 31,2024,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Emphasis of Matter

4. We refer to Note No. 2 which states that the financial results for the Quarter ended March 2023
as considered in the statement, was not subject to Limited Review.

Our opinion is not modified in respect of this matter.
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Management’s Responsibilities for the Financial Results

5. These quarterly financial results as well as the year-to-date financial results have been

prgpared on the basis of the interim financial statements. The Company’s Board of
Dl:‘cct01'§ are respopsible for the preparation of these financial results that give a true and fair
view of the profit and other comprehensive income and other financial information in
accordance  with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally
accepled in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

6. In preparing the financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
cither intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

7. The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

8. Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
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. (Tonclm?c on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
rclnlgd to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. 1f we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

tement that we have complied with
d to communicate with them all
t to bear on our independence,

11. We also provide those charged with governance with a sta
relevant ethical requirements regarding independence, an
relationships and other matters that may reasonably be though
and where applicable, related safeguards.

Other Matters

12. The Financial Results include the results for the quarter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year

which were subject to limited review by us.

For JSUS & ASSOCIATES
Chartered Accountants
Firm Registration No.: 329784E

C

(Adrish Roy)
Partner
7" Membership No.: 055826
UDIN: 24055826 BKFILKS845

Place: Kolkata
Date: 30.09.2024




VERSATILE WIRES LIMITED
Statement of Audited cfinancial Results
JFor the quarter and year ended 315t March, 2024

CIN: 131300WB1993PLCO60690

STATEMENT OF ASSETS AND LIABILITIES Rs. in Lakhs
[ Standalone
As at 31st As at 31st
March, 2024 | March, 2023
(Audited) (Audited)

statement of Assets & Liabilities

-

ASSETS
1. Non-current assets
(a) Property, plant and equipment 723.15 734.34
(b) Capital work-in-progress - )
(¢) Right of Use Assets -
(d) Investment property N .
(e) Other Intangible Assets 15.45 15.16
(f) Financial assets
(i) Investments -

(i) Loans -

(i) Others - -
(g) Deferred tax assets (Net) 139.26 146.50
(h) Other Non current Assets - -

877.86 896.00
2. Current assets
(a) Inventories 907.09 753.98
(b) Financial assets
(i) Investments F
(ii) Trade receivables 314.56 459.47

(iii) Cashand cash equivalents 2.40 0.32
(iv) Bank balances other than (iii) above 29.07 20.74
(v) Loans . .
(vi) Others 0.19 0.47
(c) Current tax assets (Net) 74.50 73.98
(d) Other current assets - :
1,327.81 1,308.96
TOTAL ASSETS 2,205.67 2,204.96
EQUITY AND LIABILITIES
1. EQUITY
(a) Equity share capital 599.00 599.00
(b) Other equity (58.94) (63.33)
540.06 535.67
Non controlling interest - -
540.06 535.67
2 . LIABILITIES
A. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 624.35 580.09
(i)(a) Lease Liabilities -
(i)  Other financial liabilities . -
(b) Provisions 43.48 43.93
(c) Deferred tax liabilities (Net) -
(d) Other non current liabilities - -
667.83 624.02
B. Current liabilities
(a) Financial liabilities
(i) Borrowings 967.06 786.81
(i)(a) Lease Liabilities -
(ii) Trade payables
- Dues to Micro and Small enterprises (MSME - -
- Dues to creditors other than MSME S 7.29 148.37
(i) Other financial liabilities 20.86 102.89
|(b) Provisions 2.57 7.20

/ 997.78 1,045.27 ¢
2,205.67 2,204.96

TOTAL - EQUITY & LIABILITI

p—y
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ot the guarter and yeat ended st Maseh 2024

(N LT A0WAR | 99 10 CDROG S,
Cath Flow Statement e In lakh
| Standalone
e
| Fot the year  For the year
Particulars | ended 3111 | ended Y11t

| Mareh, 2024 | March, 200
| (Audited) ' (Auditad)

Cah Figwa From Operating Activitiey

et Profit before Tavaton & Evceptional tems 1228 | 16 80
ety § |
deiresiation 1277 1286
oot Pad 17443 179.7%
vl Eveets Liabilities Written Rack, 000 | 000
erew Recorved 000 | 000
e From investments 0.00 | 0.00
Profit on Sale /¥ 3o va r“:v»,r.'u«..-,.-.“p“-! uw; 000
baidy fransterred to revenue based on assels We | 000 | 000
QU Impact of Acturia ‘ (0 65)] 287
[ heess| iosas
QOperating Profit before Working Capital Changes & !uem-oml]
ftems | 198 .83 212.28
Increase}/Decrease in Trade & Other Receivables | 14492 743
{Increave)/Decrease in Inventories | (15311) 7.37
reare/[(Decrease) in Trade Payables & Other Liabilties 1_ (14108 ‘__BI_L(;’.
l (149.27) (17 16)
Cash Generated from Operations | 49 56 19512
Direct Yaxes Paid L 0.00 0.00
Cath Flow before Exceptional Items [ 49 56 19512
lExceptional items -
Net Cash used in Operating Activities 49.56 195.12
Cash Flows From Investing Activities
Furchase of Property, Plant & Equipments (158) 0.00
Sate of Property Plant & Equipments 0.00 0.00
[Reaiised from current assets {Security deposit) (0.24) (2.60)
Sale of Investment in Others 0.00 0.00
Loan to Subsidiaries/ Bedy Corporates 0.00 0.00
Bank Depositsiincludes having original maturity more than
three months) (8.32) 203
[Increase Decrease in Current Assets -029 -0.50
Dividend Received - -
Net Cash from Investing Activities (10.43) (1.07)
Cash Flows From Financing Activities
|Receipt/(Payment) of Long Term Borrowings 137.41 (15.72)
|Receipt/(Payment) of Short Term Borrowings 0.00 0.00
[interest paid (174.43) (179.75)
|Dividend Paid 0.00 0.00
INet Cash used in Financing Activities (37.02) (185 47)
|Net Decrease in Cash and Cash Equivalents 211 (1.42)
|Cash And Cash Equivalents at the beginning of the period 0.32 1.74
JCash and Cash Equivalents at the end of the period 243 0.32
Notes
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their Meetings held on 30th
September, 2024
2 The Company s Iisted on CSE Limited. The figures for the quarter ended March 2023 is not subject to the limted review in the previous
reporting period
The above results for the quarter ended 31st March, 2024 now have been reviewed by the Statutory Auditors as required under the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,
3 The Financial Results of the Company for the quarter ended 315t March, 2024 have been prepared in accordance with the Ind-AS.
R The Company is in a single Business Segment and therefore Ind AS 108 on “Operating Segments" are considered to constitute one reporting
h segment
5 Provision for Retirement benetit (related to Gratuity and Leave Encashment) will be done on actuarial basis at year end.
© The figures for the quarter ended 31st March, 2024 are arrived at as difference between audited figures in respect of full financial
year and the unaudited year-to-date figures upto 31st December, 2023,
7 Previous peried figures have been re-grouped/ re-arranged wherever necessary. onnllE WIRES |

Fegiered Office BAKRAHAT ROAD VILL & P.O RASAPUNJA 24 PGS (SOUTH) 700104

Frione No.033-40012260

LOKESH KHEMKA
Managing Director
DIN 00776140

Webstte www versatilewites com

Place . Koilkata
Deted - 30492024
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5 VERSATILE WIRES LIMITED
S'tatement of (fudited cfinancial cResults

CIN:  131300WB1993PLCOG0690 for the quaxter and year ended 315t gMarch, 2024
[ 7 - STANDALONE
o Particulars Quarter ended Year ended
No 31-Mar-2024 | 31-Dec-2023 | 31-Mar-2023 | 31-Mar-2024 | 31-Mar-2023
. (Audited) (Unaudited) (Audited) (Audited) (Audited)
1 {Income
! (a) Revenue from Operations 881.54 839.60 1,107.36 3,464.54 3,970.18
|| (b) Otherincome 0.40 0.59 1.12 1.79 3.06
1 Total Income 881.94 840.19 1,108.48 3,466.33 3,973.24
i 2 fxpenses
i (a) Purchase of products for sale 643.76 765.26 966.49 2,962.92 3,466.79
[ (a) Employee Benefits Expense 31.25 18.68 23.41 87.63 83.97
| [(b) Finance Costs 56.23 31.83 50.11 174.43 179.75
i (c) Depreciation and Amortisation Expenses 3.19 3.19 3.22 12.77 12.86
() Other Expenses 59.48 52.90 59.40 216.30 213.07
Total Expenses 793.91 871.86 1,102.63 3,454.05 3,956.44
1 3 |Profit/(Loss) before Exceptional Items & Tax (1-2) 88.03 (31.67) 5.85 12.28 16.80
‘L 4 |Exceptional item
| 5 [Profit/ (Loss) before Tax (3-4) 88.03 (31.67) 5.85 12.28 16.80
6 |Tax Expense / (benefit)
(a) Current Tax including Tax related to earlier years
(b) Deferred Tax charge / (credit) 32.62 (18.67) 4.30 7.24 15.44
Net Tax Expense / (benefit) 32.62 (18.67) 4.30 7.24 15.44
7 |Net Profit/(Loss) after tax (5-6) 55.41 (13.00) 1.55 5.04 1.36
8 |Share in Profit/(Loss) after tax from Associates (Net)
9 |Net Profit / (Loss) after tax and share in profit / (loss) of assaciates (7+8) 55.41 (13.00) 1.55 5.04 1.36
10 |Profit/(loss) for the period Attributable to:
Owners of the Parent
Non-Controlling Interest
11 |Other comprehensive income
Items that will not be reclassified to profit or loss (net of taxes)
Items that will be reclassified to profit or loss 0.17 0.16 0.65 2.87
12 [Total Comprehensive Income: 55.58 (12.84) 1.55 5.69 4,23
Owners of the Parent
Non-Controlling Interest
13 [Paid up Equity Share Capital (Face Value Re.10/- Per Share) 599.00 599.00 599.00 599.00 599.00
14 |Other Equity (58.94) (63.33)
15 Earnings per Share (of Re.1/- each) (Not Annualised):
(a) |Basic 0.09 - 0.00 0.08 0.02
(b) |Diluted 0.09 -- - 0.08 0.02
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